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Reporton the FinancislSttaments

e have audiad the sccompanying fnancil statemonts of Natinsl Electfcation
dmiisrsion (NEA), wnh conprce tn sterant o inancal pocoan s & Becerer
31,2015, a0 o itemant of compranansu incame, stement o chandes ety and
Satement ofcabh ows o 1 yaatthan anded.and & umry f g 3ccOing
Polcessnd it expinatory romation

Managements Responsiity or tho Financil Satemarts

Managemen i responsil fo th proparaion and farpreseniaion o hese fnancial
Satamants In accordonce wih ienstonal Fnancal Repeing Sandarts. an for such
ol conel 35 Hanagamen! selemne s neceseary 10 anabl e Brepaaion of
Wnanc satements 1 ar e fom maerl misaremet, whether Gue o o or oot

utors Responsinity

ur responsnty 0 exposs n opionan these inancissatements s on or st
Vi Conauciad ur sud . scereance wih Immaiona Sangads o Audhng, Thoss
Sandarcs reque 1t w Comply wih el roromris 580 ln 303 pro he S0t
1o ohlin ressonatie sssranca b0t wheher e Tnancel stemens are 100 rom
ot misestamen

n 206 inveues partorming procedures o obisn audt xidence sbout to amounts and
iosuas o th Tnonil sttrents. The prosecures et Gpend o o uors
udmant ncing e ssessment of e e f matoral masisment o ne inancl
Saments, wheler Gus fo Taus or . akag Mose % assessmene he Audtor
Consars amal conrl relevant 1o he. enltys resaravon 303 far preseriston of he
fiancial stament n order 10 design St procedures at ara Spprapa n the
Gremstances, bt ot o e purpose o epreesng ancpmon n he aHecIvness o he
nty s el conol An it 60 mckdes st he SpOPNES o Scpning
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e b hat h audt evidence we haueabtained s suffcientsnd ppeoprt o prvide
aBasis for our auaiied 3t opon

Basi for Quated Opnon

A5 3 st of e confimation made wih tho Burea of e Treasury (871, g varince
12110 o was ound g betwsen th 3. 137 bl repate jes-end ince
o sccoun, Due 1 Natons Treasy eprsening Advances offh Natona Govemmant
)" Tough e Burea o e Tasury (571 on NEA™ arin oane, and ne S30.647
Bl blance corfmed b e ST:

Of s nceg varanc, he smount f PG.488 bk o 54 percent petaned o NEN'S
unrecogized recc on NG Aduances chrged by BT sovering 1971 10 1985 foren
Icans et g Bakout Progran, W e o o P 511 il o 4 prcant remained
uneconcied 3 o yoe-nd.

uattod opinion

In cu opinion, except fr th et of the maters cescrbed m the B or Quafid
Opicn aragaph. he Gnancil istements sresent fary. n S maarl reepsce,
nancl possonof e Natlonal Eleccaton Adminststion NEA) 55 5t Oecarber 31,
2015 and e fnancil partomance and s coeh T 0 0 yes et Srdes n sccordonce
A melanel el Repering Standars.

e ter

Subsidy rleasos to aaci cosparaives (EC) for the implementton of secrication
procts Under il Elscifcation Prject $1d Baangay Line Ennancoma Program
{SEPIBLEP) agpregaing PB84a bion remaied uniauiaes by G5 5 & yearend
Gespe he complobonmplometaion o oo ran one 1 e yeas. T wes et
Sbou by subeequent elases 10 e ECE alowsd by NEA wihout eaueig s e
lidaion of previos reases convary o Sectans 3 and & f ihe MOA and Secten 2 1
COA Craar o, 201201

Vs ncenhes aggregsing 243543 il fo CY 2015 were rantc under NEA
PRAISE 0 NEA afcialssnd omplojee winoutsphroved budcet and wihot piorspprova
fom the DB and Gl Servia Cammsson (GS0)  vlsionofSecion 1 o Exeeve
Crder 515 an CEC Mamarandum Credr No. o1, 001 Al ayment o v and
mocical Slawances 1o NEA amilorees amosnin 1o 220138 il and 1220 il
Fespocialy. & 101l o P2 555 il n 14 2013201 ackd egal b an g i
Incuded i NEA COB for e same perie
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